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f^TfT 

( farfta fawn) 
arfsn^RI 

^ fa#, 26 3T^T, 2007 

^T.3TT. 1837(31).—7R7FR, fafa 3HjR<i^T 4 t ^ofcH cTSTT TtfcT^pT far TP#T afffafam, 

2002 (2002 ^ 54) # m 13 # RR-^RT (4) 4k ^L*1RT (12) 4 W4 RfeT RRT 38 #^R-*IRT (1) sik'SR-VRT (2) 

4 -m (is) srt ktt 3PTRT ^ ^ jjfajffr far (Track) km, 2002 rr 4* 4?ta Rfa 4 ffa fmfafar 

fara T^TTcft t, 3T«ffc( :— 

1 . ( 1) FT kmf TTf^RT R!R Rfak far (Sra^T) 44kR fam, 2007 4 I 
(2) 4 wra if y«hl¥H # fate fa UfcT #t I 

2 . far Orafa) km, 2002 4,-- 

(0 km 2 *£ tss (fa 4 vm tr krfakiteci isfe ■ru ^rnpn, sffaf:- 

(fa "3^4!fa 4 srrfr arfakm, 1957 fa m 34 w 4 srefa i^rarar fa ^r 4 

TfafaRjcT 4k RSfafad kfaw 4# RT mft fa^ 5RT SRjfafa! faf 'ERffa fakfa't; 

(ii) fare 8 fa^R-km (2) 4* 4 RTffa*cr fafafa IRT 'SR-km (1) 4 fafe: 7£RRT 4 3T$3f 

faf 4 faft htrt 4, rMsr 4 RRfa hP<rm 4 t, lift'd ffan wn” *ifaf 4k fafaR* 

fa w rt 4 fa-km (1)4 R^iPdkfe tjrrt 4 4 w^r Rfa 4, 4# *fM 4 tfaRFi 

rr Rffa^R 4 RRfa RfaRRT t, rrsh "44 4 fate 4 w far 4 R«n?m fata fa 
RTTRfa" ?K 4k fafaRT fat ’Rlfa * 
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(iii) 1%EE 9 ^ TJE-lEEE (7) 3 fHH'frifto EFtJEr 3TcT:Wlto tot 3TEfcf :- 
‘ 4 ^ fWto to 31l«bto<*>diaff Ei) t?to E?t ETTEE Eft Eto Ei H^la ton SET EfET fto, EE *FT ^ 
Eftf 3#to ^TeT®E 3MT tcTt 3|ftoE Eft fcIsh'N Eft tocTEET Eft <ml<s( 7t to? to Ei toR toff Eft EEE ton 
Wirrn l" 

(iv) fwr 9 E> ^E-fEEE (8) ‘‘ EE TTEiET’’ tof ^ TEH ET 1 ‘ET^ET ” EET HTE7TT ; 

(!v) fWT 10.^ EE-1WT ( 1) 3 faHldfUffl ET^E - 3H:T*Eto tot W37TT, 3?tof 

U EE^ TE EEET fE^E tor EE! tof EEEE7 to toto to toff Eft ^TTEffttoT MlfnEI f El T?T t ET EETE 
ftoto EE ^EE t ET ftoft 3TEft ^H<!<T ^ TEE TFT^ET fETET t ET «ft totET 3TEEET ^ totoH toft 3TETTE 
Et %E; ftoft to 'ETETETE "gHT EtEtoS tot cTfETET EET i? 1 * ’ 

[ETT. U 16/7/2003-Et. 3ft. I] 

■3TftoE to, tojEE 

MINISTRY OF FINANCE 
(Department of Financial Services) 

NOTIFICATION 

New Delhi, the 26th October, 2007 

S.O. 1837(E).— In exercise of the powers conferred by Sub-section (1) and clause (b) of Sub-section (2) of 
Section 38 read with Sub-sections (4) and (12) of Section 13 of the Securitisation and Reconstruction of Financial Assets 
and Enforcement of Security Interest Act, 2002 (54 of 20020, the Central Government hereby makes the following amend¬ 
ments further to amend the Security Interest (Enforcement) Rules, 2002. namely:— 

1. (1) These rules may be called the Security Interest (Enforcement) Amendment Rules, 2007. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Security Interest (Enforcement) Rules, 2002. 

(i) in rule 2, for clause (d), the following clause shall be substituted, namely :— 

‘(d ) “approved valuer” means a person registered as a valuer under Section 34 AB of Wealth Tax Act, 1957 
and approved by the Board of Directors or Board of Trustees of the secured creditor, as the case may be’; 

(ii) in rule 8, in sub-rule (2) for the words, brackets and figure “The possession notice as referred to in sub¬ 
rule (1) shall also be published in two leading newspapers”, the words, brackets and figure “The posses¬ 
sion notice as referred to in sub-rule (1) shall also be published, as soon as possible but in any case not 
later than seven'days from the date of taking possession, in two leading newspapers”, shall be substi¬ 
tuted; 

(iii) in rule 9, in sub-rule (7), the following proviso shall be inserted, namely 

“Provided that if after meeting the cost of removing encumbrances and contingencies there is any surplus 
available out of the money deposited by the purchaser such surplus shall be paid to the purchaser within 
fifteen days from the date of finalisation of the sale.”; 

(iv) in rule 9, in sub-ruie (8) for the word “may n the word “shall” shall be substituted; 

(v) in rule 10, in sub-rule (1), the following proviso sahil be inserted, namely 

“Provided that the Manager so appointed shall not be a person who is, or has been, adjudicated insolvent, 
or has suspended payment or has compounded with his creditors, or who is, or has been, convicted by a 
criminal court of an offence involving moral turpitude.” 

[F. No. 16/7/2003-B.O. I] 
AMTTABH VERMA, Jt. Secy. 
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